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7.3%
0.5%
10.3%
38.2%
36.5%
51%
21%
Bz W3Z/Z8 Eo2 E0s ExREE/EXR mEE  m3sezet
E: s Mlol% HloE
[E 4] TIEH|3 M5 20 A7t EXZH/EXAH E4
e 2023 20234
EOT Sr= 2018 20198 20208 20214 20224 ~387| A
20t 127 287 327 oy
EXZH
(gt 279,000 103,000 1,486,000 4,562,600 920,000 200,000 2,000 315000 517,000 7,867,600
H°I|9°| = |ine!
EXtA 4 2 5 4 5 1 1 2 4 24
EXZH
23/ (wore 30,150 882,300 261,610 1,621,330 261,620 19,700 20,110 105,000 144,810 3,201,820
oo =ielne!
ZH|
EXtA 13 18 22 14 28 3 4 5 12 107
EXIZH
e - 8,240 800 11,226 18,500 - - - - 38,766
oz (42k2l)
EXtH - 3 2 4 8 - - - - 17
EXIZH
(shatel) 47,270 88,000 61,950 282,300 94,300 44,700 - 150,000 194,700 768,520
EXt 11 18 20 19 16 4 1 3 8 92

XpAtzia)/ (HHD':'_)' 73,980 610,958 136,600 1,527,865 1,349,950 76,200 73,300 5400 154,900 3,854,253

£xt

Xt 27 34 33 88 86 14 13 4 31 299

=x12

(sHarel) 5,100 96,500 19,240 25,550 196,700 1,900 - 1,400 3,300 346,390
Eaé.l =il s

Xt 3 6 10 16 9 2 - 2 4 48

=x12
asg (el 7,600 51,800 17,850 98,000 69,100 - 10,500 1,400 11,900 256,250
Qlmat

Xt 5 11 10 7 16 2 3 4 9 58

=12

(eHarel 443,100 1,840,798 1,984,050 8,128,871 2,910,170 342,500 105,910 578,200 1,026,610 -
71| =G

Xt 63 92 102 152 168 26 22 20 68 -

EX: Hdlol% HlojE]
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H

=]
Y2 E S22 ot 0|=0] FE5tD QL. 2023E 327|7HX|9] HA| 22 E TH|3 20 FXtz
Xt7t OI=0il M OO =0 MERIAAT Hrts MA Zche] S A2 A

= E

— T

8 TAIQl 780 B B2 X7t O|R0{T Zio| =Rl ELt. = ALY AE X
St

=

xloj T3
21} 5%

MENAE ® MAIE 71222 EH H|EH TE| 30| ZoHE|X] 940 HISIA[AT O] M|
s

(Z/Yen)2t Z2ETHLATL(CDI, China Development Institute) A= 7|28EHE, S 8EE
o, ALAEN, QIMALE, BE-2Ete4s S 57 20HE HII6Ho o 331t 9o =X
8HMIE{X|2=(GFCl, Global Financial Centres Index)E YHSH=CO| 20234 9 YHE X EE &
Tl 2 #E, J7HEE2 S S8WEXO 217t &2 TAIS0M Cho FX7 25t A
S0| HRIEICH ME2 11912 2023'F 32 0|l CHH[SHM= oF AT SI2IAX| o AHE 28 &
AZ Mo ZHH 40| FES| FOIX| 2 ASS & 5= AL
[ 5] K| TIE|3 AEIEY £XF X M2 X
2023(1Q~3Q) =7t MH|3 EXtals 20239(1Q~3Q) ZAIE HIH|Z EXI2l 2023 98 TA|E =XIZ8MEX|S(GFCI)
27} 214 A 24 =4 e
1 United States 743 1 New York 161 1 New York City 763
T United Kingdom 186 7 London 153 T London 744
T India 114 T San Francisco 110 T Singapore 742
T Singapore T2 T Singapore T2 T Hong Kong 741
? Canada 70 T Toronto 39 ? San Francisco 735
T Brazil 53 T Miami 37 T Los Angeles 734
T Germany 40 T Austin 35 7 Shanghai 733
? Switzerland 40 7 S&o Paulo 32 ? Washington, D.C. 732
T Spain 38 T Nairobi 26 T Chicago 731
I Mexico 35 K Mexico City 26 F Geneva 730
f France 34 ? Paris 25 f Seoul 729
? Nigeria 34 ? Bangalore 25 ? Shenzhen 728
? Kenya 26 T3 Lagos 24 ? Beijing 27
? United Arab Emirates 25 ? Los Angeles 24 ? Frankfurt 726
? Colombia 22 ; Dubai 22 ? Paris 725
? Italy 20 ? Ziirich 22 I Luxembourg 724
? Israel 20 ? Madrid 21 ? Boston 723
K Indonesia 18 TS Boston 17 K Zirich 722
? Australia 17 T9 Chicago 16 g Amsterdam 721
g The Netherlands 16 E Wilmington 15 g Tokyo 720

*HERIR-ME2 HE 24
ZH: Crunchbase, longfinance.net
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2|of, 2= 8H|0[E{0f| 0|0 22 TIE|Z |LIZ EHES 2o TIEH2 AEIER0NA & H= g%
K@ Z2IHS U0t TH I AEIEYSE ISt 22 28 g LIE 422 7|ttt

2.2023E WE|3 AEIER S3F « 15



[O2 2] M= EXIRA| LE|3 AEIEY 22X

A

22|
EHx'I

Ch
%* 24t

Ex): 5{4l2]% Hjo|Ef

Opz

Ex): s{4lol% Hlo|gf

16 * 2023 Inside Firlech



\ 3 ¢ 2023 UE|3 EXIAl S

SEE TH3

EXpAF £}

20232 28 727t HluH 2 AUREAL FAR2AH, MRHERCHE HA2{2]0]E 2t #HIXFHI|
2| EXF FERACL &9 3070 FARAL S 2270 2] FXPAZF K H2{21| OB 2t HIMFHI B 0|2

g B, 1 Abgl 37N Sto|ZH|HO[E], BTAE}, HHEaiZ B ofMel#|o|E] EXHALSO| O|S
S 220}, SE40| SlofEl AEHEQ] St 20| H|Z0| HE T w2A| K22 8480} SHe =
xS 715 EXAFS0| AEHEQI0| SXIBIF sHe Sol0] HlofTl wel 71 SO AR B
AEFEQ] SAD AR M BHOE Sh EXIAISS ©8]2] HEILEICIT BES 200] 1 o)
o B

[E 6] 2023(1~387|) 22 TIHI3 42| 3070 EXFAF

=9 EXAIE 2023 1~3Q TH|IZ EXt HHl 24 7=
1 Y Combinator 53 AC
2 Techstars 39 AC/VC
3 Antler 23 AC/VC
4 FJ Labs 20 VC
E QED Investors 14 VC
Crowdcube 14 VC
; Citi 13 X2
AWS FinTech Africa Accelerator 13 CcvC
Village Capital 12 AC/VC
9 Goodwater Capital 12 VC
500 Global 12 AC/VC
Unpopular Ventures 10 VC
b Plug and Play 10 AC/CvC
General Catalyst 10 VC
Andreessen Horowitz 10 VC
16 Goldman Sachs 9 EX=d
Fin Capital 9 PE
Sprint Vic 8 VC
Rebel Fund 8 VC
Pioneer Fund 8 VC
MS&AD Ventures 8 VC
o International Finance Corporation 8 PE
Gaingels 8 VC
Google for Startups 8 cvC
Global Founders Capital 8 PE
Citi Ventures 8 CcvC
Bessemer Venture Partners 8 VC
WAGMI Ventures 7 VC
28 Soma Capital 7 VC
Everywhere Ventures (The Fund) 7 VC

ZX: Crunchbase
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F =22 TH3

EXpAF AY

210|ZH|4|0|E{(Y Combinator)

Qto|ZH|U|O|E = O|=0f 7|EtE & AM2{20|E =, £7| EHA Q| *ErE%*%% 2|t Aol X7, =X,
HEYZ 7|38 Mz S €4 T2 2 2EsICt. 20| ZH|H|0|E & "B | (batch)" |'EE|E 37HE
7to] HE HEY Z2TIMOE RESHH, HiX| TE2I20) “010fi AELE u%8 Qto| S H|U[0|E{ 2
HESZet 2laro Y 4 0 T2 IMO| OFX|8f O| 2 H|0|of| A EXEALS 2H0l|A XtAIS2| OFO|C|0E
LHESAOZEM & EXt RKA|X| O|0{HE = JE= F=Cf. A0|FH|HO|EH 7tE 33t ZEEZ|Q
AEIEYOZE= EEHA, 0fo{H|fH|, AEZIO| I, 2R3t 22 RED 7|= 7|AS0| UL
A o|=, A2|ZL|o} MEdT 2015

SHEXZS 5,959 2|EEXIAS 1,742 EXt3| 744 537

=2 EX}ohA| A E~X7| CHA|

=Q EX} 2o} AZES|0f, §27|%, LEH 3

202349 = HH3 EX ZEER(Q

LemFi= 2020 FHLICIO A ST TEH I 7|(C2 £ SHE= O|2UXS0| 8 MH|A0 O &A H2g &
UAA| Bt AOICE At E7[0ll= 71|'—F, 7tLf, LIOIX|2|0t2 el S5 FEEI MBS HMSsh= ol IR
Ol = 8l otZ2|7} S5 B2 1022 F7t2 =CHStHA 2022 83 AI2|= A 2H2E0]A 3M38aE &2 S

ZEYCL O|S2 &3 ZHOIM Of2IXte] MEH 27 E S55ts SAl0 2 =7t A 2tE8S BMst= o
SHS FLASS YZT8t ULk

© oxvgen

)
rir
a3

Oxygen2 20181 50| M2IEl TE|3 AEFES

D2[HMSAH RS Sl WY %—?—ﬁ% Iﬂgiﬂf OxygenS H|7(HV|sa o uf
SFEIo] HIX HESR 3, A

2 ZX| S Bh= 230] 7HsSICE ™ MAIHS _H M2 0|='£:U|7f ME h_'_ U1 0]50| HSst=
S EAH[A0 CHEE 7FX| S o1& HroF 20235 2ol 2K Tt ehe{o| A|l2|= B XI28 ZEoh=M A 3FiCt

19
]
ry
KU
pa]

n
=

m

m

1

[H

Z
o =2

am ko
Noo

ot

E| 3 AEHTechstars)
B3 AEHS 200610 M= AEIEY HMa{2||0|E] EX} SIALZ &£7| BHA| AELERSOA X2, HE

=3}
HE/Z 7|=|E MSotCh HEAER| Hdz{2fo|d T2 Ho{st= AEERSE Atg, AFR 374,
J2|3 S¢| Fo| BRY Ul EXA U €2 HEVIERE Fus HEYS MBS + A

o
=
EIZAERS| HdEo|e T2 H A o2 ZA0M 2EE2 ACH, 7|0 SFE 51 482

RISt ST 23 UL,

= 0|2, 22ate Ml 2006
SHEXZS 5,778 BIEERZS 3,025 EXRIAZA4 460
FQEREH  AlS~x7| E
FQEREOF  AZEY0|, HEylZ, olEXls

20239 £ HH 3 EX ZEEL R
WaveBLE 201510] 42l&(0] 20234 62 2,6008t Zafo] Al2|= B AHEZ L0 MZCE O|SS 23US
WAVEBL U2 EX 19 2AS oFHs dath| 9Ist 2 A0l 7|5t AIAHS JHLsts AEEQOR A2 A It
zoig

revolutionizing trust in trade

Z2NAS HIHISHD XXt EAIS o) AFSIOR X W ELtnt 2 /30| ZOISH, 32 AT
ZHABISED YA 2 24 BT S 6{80t0l M AIZtS 37 BHEY 4 AUk,

Sy US=E

O

Presta

Prestac %S F0|1 tE TR M AE JH&536I0] HIZL|A HES ZtA05tE AS FEZ 2022E0
HEE EEZ AEEYO|C,. Presta®l 22tQl tHE SHE2 CHLS & =75 SO0 B THAEE0HA
CHE JHAI, MH|A 8 X5 ZEO| 7h53H=F 510 0]8Xt2| HIO|E] HMA ek Sl QIMO|ES S ZEM

U X3
ojAt Bl AZ0 HEMS £Y 4 U =28 F 4+ Urk
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oHE 2| (Antler)

M| 20174 AHE2E EAZ MUE WHHI|ZOICE OS2 48 TS JH7 K72 wastn

[nTLER  HE THE 408 53 glon, Wed o X3 Aue B2 1 A of2) =0l 25611 s Bia
ChISE AIRO| JI81S BAE 4 Q2 22 UEIE HTCH Sl S Aol 2e/x| o,
I1%, WA, X4 TH5 4, O FEI S Cret 2ofo] SiAl AEERIS WRekn Xt S2S XD
Ut

A AEE Moz 2017

SHEXZIS 1,116 BIEEXZA 609 Exfelazs 7

FRERE  AIS~E7| £

=R EX 20 AZEY ], HEI|S, Saas

202349 = HH3 EX ZEER(Q

two

Two= B2B FAAZ{2HZE 2|8t BNPL(Buy Now Pay Later, A0 $X|2)&EMS HIdts =290/
TEZ AELEYO|Ct. O|E2 MH|AE= 2e2felet @I 2ol H[RL|A 1124 |7l S0 2A Lo
CHRHM B HILE Sot FO|Xt el ASEE MSoHH, 7| 7+ Mol 28X 0|10 fIEst 7HH HelE 7+sSHA|
Sto] H|=L|AC] Y& 2 S5 #2(E XY= F=28t0 /ot 20231 3 1,800T K22 Al2|= A

—_0O —0O =
NEESS VRS )

me ro H

\I Vero

Technologies

£2M2 FEZdts TE 3 AEIEYOR 20201 AZIg/of,
2 28 7/&0| H=sts 2GHIF (VeroOS) %
o

AME|E A BFRETIX| & 1,2608t EE{o| XI2 c
AHE3tEl MAF S Must o3 E2L 22| =719 2[H

=

=
e, S|, thE7|2 3XZt tE MH|A £F 40
e =7 S LS 7|58 ZE0to] HSota UL

ol =|0| A (FJ Labs)
O ZX|0| A = Fabrice Grinda2t Jose Marin2| O|L|& &S 20t 20154 ME =l HIMIHI|EO0|Xt AEIE R

AEC|Q0|CH O IXO|MAE A= THAIRE Al2|= B THA|0f 0|2& Chst HHAlo| AEFEY 0| SXtsHH,
FJ LABS SR Testo] EATISIA HI =LA 2E T, AJZ Mek HEQIZ 7|2 §2 MSTH Fabrice
Grinda®t Jose Marin2 22t 7| 3l EX} 20fo| A Aletst A&t 852 7HX| 1 Q11 oj2{3t 22 J50|
EXtotn X[ @St AEIEQS0|AH| 0L ZE{st 27|71 & 2 UL
=2 0=, =8 Mz 2015

FHEXHS 1,322 2|EERIHS 55 EXE| s 87

T2 EXEHA| AE~ET| A

=Q Ex} 2ot E-HHA, ATEL 0], 28MH|A

2023 F HE|3 £X ZEEZQ

G Proper

Proper= 20174 M2[2HE[0 M A|ZHEl Al2|= B 22E9| oA XtEst AELEYOICE #HA K| 3,2802F
2o AMFxEH d3FeH, RS 2ot TE 254 oA U HE MH|AS HQdt= 2SS4 2|
S|AL BSH ARF SOl Proper2| 2 140|Ct. LIF S84 CHH] W 30%2 £S5 3|7 HIES B
= AL, X2 A, 28 AF, 24 =, 8 22, 28F X5 % MM, 24 58 2 AZEY
Al RS 97| MH|AS MSTHCH

on

A Stellar:

StellarFi= MR tidel M8 7% SUZS 2TUCL Yoz 8! Tt a0+ &

Hofl 20|

P er="

8k =

B
mjo

2

0 I
Ot

Rl
0

o
=
1o
4>
o .
iul
e
Y20
if
fjo
ofm
i3
=l
u
<2
dal
Y
=
rir
=
o
r>
oo
M
>
N

I

r> o
fun
e
I =
|.|-|
I =2

3.2023 TE|2 EXpAt S

oo
.



QED

FO|C|QIH|AE{A(QED Investors)
FO|CIQIHAHAE 28 MH|A 2ok ZHE = HIXMIHIIEo|Ct £3| ZIE| A (fintech) A 7| A |9t

= o
4 A AELEYO| EXtstn, 259 dEat g X[yots ol SHE £ A=, 28, tE, Z4

AlAHL B, Kbk 2| S Chefel 28 MH[A 220 24 A= AETER| EEn 28 2o MEde

INVESTORS Ho5t 0 UCH FOICIQHAH AL o SHE AR M2k HME JHeh, AR XQ Mak SofjA] AEE o]
XS NMBHORM e 2oke| SHAS SZISHT, AELEY0| 28 A2 A0IN SR #sts Aoz
T UAES X|#ot= oIt
2A 0| =, HX|L|of MEAE 2007
FHEXIZS 313 BEERZS 123 Exfelazs 39
F8 EXt A X7|~27| &, PE
F8 §X 20f SEAH|A, BEH|3, 2T EL0]

2023H FQ HHI FX ZEEZ|Q

4 Rain

Rain2 20190f MZ=[0] 20231 H 32 Al2|= A 2F2E0M 6,6008F Z2] Xtz2 ZEO| 433t 0|59 =
MH|A= AZHH 22X YZ 2 MAZHCZM F0Y O[T RSHS 3E0t= MHIAZ 22X} 7152

g AAE 220 =88 F10 AUCH

nuvo cargo

Nuvocargo= O|=-HA |2 7t 3l2 24, S 371, 28 % 7Y 28 £F4 S| MH|2E HSeict 0|52
- 0

=
=T =
MHlAE =E 2t 3829 EHYS Haststa U 8 =6 242 0|F S Z2Edt=s AS SE= ot
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Py 202203} BHAtelol BB HO[BIIHAEHE T} 19812 b BE Sxt BES HeAKIS 2023

= TE B2 WXB AU X $E oA| 22 ST SARHY A0l HEID SX7t ZAS

= = ol

FXHA XL WL 4212 7|23 QI TWTO ABCHSDIIZXIT, 3UE 7|28 jHYAWA, Aoto| 48
SR

ML 25 HH2{20|E{0|H, T MAIXQl ZH| 40| =z £Xt fA0= 2 Xto] glo
E
E

oH |
52 € = AAUCL LI U ZEH 3 FXAAMS2 7|E2| S8t AAlE TS &880l =

==3 S
2 740| ZEEICE H|O[H|, S}, A3t 22|, IBKZ| Y0t 242 ZE8XIF ALY 22 SKSH, NHE
XHEH S Al ZHASO| &9l 3070 FXAL 220 oM, 0l AL MY 2 oMz 7|1&
FeHE T3 AEEY Zho| CIfet QEO|LH|0|M ZETMS S5t HYo| FWUsty| 2ol
A2 F=XEIC
[# 7] 2022~2023 3&27| 2L TEH= 42| 3070 EXtAL
EXE@AS
=9 EXpAHEH A
20224 20234(~3Q) A
1 FHo[H|QIHAEHE 18 1 19 VC
Qa3 4 4 8 AC
’ Methetur|sx|F 4 4 8 AC
HIO| AQIHAEHE 2 3 5 VC
ofazfo|5H 3 2 5 SHA
LIoHHIE 4 1 5 o LZ8A
IZ2O|HAH| I E L A 4 1 5 VC
4 SR A 4 1 5 VC
IS A 5 - 5 VC
AESHIHA 5 - 5 VC
CIN]= 5 - 5 AC
AOMLAHO|EQIHAEHE 2 2 4 VC
Alojjo| x| =Xt EH 3 1 4 SHA
TREINIE 3 1 4 VC
E[H|E| 3 1 4 VC
SHREX}EIH A 3 1 4 VC
AERIHAEHE 3 1 4 VC
MEIE 3 3 1 4 AC
2 TATI|SER} 3 1 4 M7 sAdZ A
ofo[H|AATIEL A 3 1 4 vC
AEAHIK A 4 - 4 VC
B[HIKIIE A 4 - 4 vC
St 8XIF 4 - 4 SEXIFA
HAETMEH A 4 - 4 VC
st 4 - 4 23
OH+ ol A - 3 3 AC
Aeto|AMAmL - 3 3 AC
26 MAHO|CI & A =X} 1 2 3 vC
Oto[H[A|0]7| 2% 1 2 3 2%
Olo[E[ERIHAEHE 1 2 3 VC

EXN. Lol HlolE

3.20239 HHZ EXA ST o 2]



F8 ZL HE|I2

EXA ZREER|R
EXtA ZEZEZ|IQA EXrd EXEHA
2015-10-01 series B
MI[HA
2019-10-01 series B
2016-09-20 series A
OjL|AEHE
2018-12-03 series B
2017-06-01 pre-A
SHElTER|
2021-08-30 series B
Clgz 2017-08-01 series A
2017-08-01 series A
i3 M = 2018-10-30 series B
2019-08-28 series C
etojofHrz| 2017-12-01 pre-A
2018-09-19 seed
zto|= 2021-04-12 series B
2022-01-27 series C
=2 2019-04-25 series A
Ell2tEE = 2019-09-02 series B
HAAT0|E 2021-01-01 series A
2021-05-01 series A
FEWHIF
2022-04-21 series B
31|| EEREECIEN 2021-07-01 series A
EI HHO| M AEHC}E 2021-07-27 seed
HITI 2022-01-10 pre-A
A YEEE 2021-08-25 pre-A
E
o Efol0f0[ofo| 2021-10-08 pre-A
E 2022-12-29 series A
E2EZ| 2021-10-26 seed
A2 EZ|E| 2021-11-29 series B
2256 2021-12-13 series B
Ol0|QEBAE 2021-12-23 HIS7H
2022-01-18 pre-A
ZHXHISEX|A
2022-11-17 series A
k= 2022-02-04 series B
AEZ|O| 2022-02-23 series B
O| Xt 2022-04-01 seed
IEHA 2022-04-25 series B
IEAUS 2022-04-26 series B
HI MR A 2022-05-31 series A
2| K| 2022-06-13 pre-A
2/l0]74 2022-07-01 seed
orojo|Y A 2022-07-14 pre-A
HO[#M 2022-12-15 seed
HE| 7t 2022-12-15 seed
2{o[=&IX] 2022-12-21 series B
A0 2023-07-06 pre-A
OL|IAEHE 2016-09-20 series A
e 2019-09-06 series A
Al - 2021-05-03 series B
St . .
3 w21 5012 2019-10-14 series C
Ij 2020-11-18 series D
g 2020-03-01 seed
HEES
2021-08-25 pre-A
FEt 2020-06-01 pre-A

22 < 2023 Inside Finlech

EXAL ZEZL|Q4A EON EXEHA
FeIASEM 2020-10-01 series A
223 2020-12-01 seed
EZHAasZX|A 2021-07-01 series A
Al FHIZ 2021-09-30 series A
3 IRE 2021-10-12 series C
]?II} Edfea 2021-10-22 series B
Et Dol 2022-03-03 series B
AZAHZ 2022-04-26 series B
TCLEMHA 2022-05-10 series A
ud 2022-08-03 pre-A
UIEPNRES 2023-01-20 series B
ojato|x 2018-09-19 seed
2019-10-08 series A
wi= Az = 2018-10-30 series B
2019-08-28 series C
ojLAEHE 2018-12-03 series B
| 2019-10-04 series B
0| 2019-01-28 seed
S Eymam 2019-07-01 pre-A
HITI 2020-07-01 series A
é FEZ0| 2019-08-01 series B
o 2021-04-01 seed
E FHXHIASZX|A
- 2022-01-18 pre-A
Z2EL| 2021-10-26 seed
HO[#M 2022-06-01 seed
ALHE[AE 2023-04-03 seed
ElEdHE 2023-06-29 series A
o2 2023-07-03 seed
JE—— 2019-01-28 seed
2020-07-01 series A
FErY 2020-06-01 pre-A
AN =gess 2020-08-01 seed
= 2022-03-11 series A
51 "AT0|E 2021-01-01 series A
E'L =] 2022-02-09 series A
7%' AR 2022-10-05 seed
X QI2to|E 2022-11-04 seed
F AL 2023-01-02 seed
=E] [ES 2023-03-20 seed
z|mjo] 2023-04-10 seed
(U[RIES 2023-09-21 pre-A
EH4 2019-01-10 HIZ7H
A 2020-08-31 seed
HimA 2020-11-16 seed
2L 2022-02-10 seed
2l eumy 2022-08-03 pre-A
Hﬁj AR 0] 2022-11-03 pre-A
3 Do 2022-12-27 H|S7H
FHeEYA 2023-03-16 seed
m|0f2| 2023-07-03 seed
ofo[F7} 2023-08-01 pre-A
AR 2023-08-29 pre-A
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=3
AELEYO| X537t LU AlZ|= 7| EIL IPOSE
x|
x|

Of Z£O0FMLIZtH 20211 E2] 2022 /5d €172
neS

e 20234 TE|3 AEIEN X2

oldd

4 A=2 ZI4(IPO, Initial Public Offering)st7Lt 7|

LEE0| &= Qg

- * e
ol S

o

[ E24| 7|¥ 212X 3| AHSPAC, Special Purpose Acquisition

| 2
Company)of ZjQl4&|= HHOZ L HETIY| = SFX| 2t ThH| 2 2t CHEF0] S A00M 7|

of Bi+E

(M&A, Mergers

RE RATHK7F ZSOHH HMHCRE

HH F2 75719| TIH3 AEEY
%

%0 Xtz 20 21S0| AT

0|= 2023 XK= DM E Moty| of24RIC} O2{Lt 2023 FH 27(E F0|E 4MEH TN
O 2= D|SHAILITE 2] SAHIE 20| A= 0| efelEnt.
[XIE 10] 224 T3 AELEY IPO £0](2020~2023 387|)
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2020 20214 20224 2023H(~3Q)
A 20204 20214 20224 20234
1Q 2Q 3Q
PO 31 75 28 25 6 7 12
ZX: Crunchbase
S&P ZEHO| CIX[E Hel EE 7|2 MutE Sestod é’é% £ UEE It 2 T o
O|HE X|2(The S&P Kensho Future Payments Index) < HYIECR US| ZHES

20| 9lon, 3] 2IBAIS 7I49| AFQR 7|8 mAo narowl Zetec

OIU >¥

[

3) S&P Global, Fintech funding hits new low in Q3 2023, but late-stage investing resilient, 2023.11.02.
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ZX: S&P Global

2016 2017 2018 2019 2020 2021 2022 2023 2024

YOS IPOAREE 7HY &2 7I”7HKIE 7|58 29| ZaggleO|Ct. Zaggle2 Q& =HIO0|0]|
2AE & HH 3 AELEYORE A 7|Y¥7HO|Xt EXEXFR! Phani N. Raj7t 201101 HZIRICH
Zaggle2 AEIERQ| H|EL|A H|E &2|E 2lct MEXQl SaasS XE 22| £RME MBSt

Zaggle MH|AS| EF2 7| X|=0f Cist HIO|E{E £t 23 HEQ 30| M3, 2H

28 A ot £ Sl ZZNel 28 HEjAHE =ME
AUCH= HO|Ct. Zaggle2 HEF OiE HEE 100.8%(2020'= INR 600M~2023'H INR 5.5B),
Ho|o! MEE 65.3%(2020F INR 94M~2023 INR 423M)2| £2 MPAMTE 7|28 Z0f
glelo] 202314 9 o= RS AHH2HA(NSE, National Stock Exchange of India)ofl 2009
B9 7|Y 7K E olFeton |POo| Ma3iCt

[ 8] 2023 F2 2 =Y eI AEEY IPO

718 IPOZ Al 7|471x] (USD) IPO L%t 27}
Zaggle 20,020,000,000 2023-09-22 Qle
Bitdeer Group 4,000,000,000 2023-04-14 AtE=
The Beneficient Company Group 3,300,000,000 2023-06-07 oj=
Better.com 1,465,000,000 2023-08-23 o=
Jiufang Fortune 1,006,375,836 2023-03-10 Y
Jet Token 45,000,000 2023-08-11 o=
Prestige Wealth 45,000,000 2023-07-06 22
Mutter Ventures 25,786,476 2023-03-22 Aol
Enry's Island SpA 16,374,598 2023-04-11 O|Ez|ot

ZX: Crunchbase

MEAE O SALXERE O SARAIZO| (2t QUCHH O|FO{E 4= A2E =2 o2 B9 YAt
7{X0F Bh= IPOOI| CHE[SHA = 7217t 8Oolet HO|Ct 2= 7|off HECH| Z40f £0| Cha 2ot
Ag gl = oLt 20238 E 2718 &4 FM7F XEE[1 U= Aof 2HlE

el 3 RHECHE 7| ¥IHKIE EFot| BotEE & JA=R7HEH S0 /354 2170l Aet
AEIEY2 ASXHOR V| 2 JHA0| 0h2tS iorRt St= deS HolsHA € £k
UACE MEA AIF2 72 GARIZES| HElLt 2 & S SgHel 22l0] HE8Y 4 UAtt= 2

SoJsfof gtct.
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LA | O 11

4) Yahoo Finance, Zaggle Prepaid Ocean Services Limited (ZAGGLE.NS), Income Statement
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WE|3 AEFEQY M&A 30((2020~2023 327

1)
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2020 20214 2022 2023H(~3Q)
[E9] 2023 = S22 TIE|3 AELEY M&A
Ar 20204 20214 20224 20234
1Q 2Q 3Q
M&AZ1% 540 906 715 391 140 124 127
ZX: Crunchbase

12|11 2023 327(7HK|2] 19 2| O|Ate] CHE M&AZI2 ofzf H101h &Ct 7HE =2 7+H0]
02tz 71 H0| OFO|2{LISHAI M AT AME|2Wa| W3 0|} 2023E 3 IHt 0| HAE
AEIZEA W30 N E[A =0 FErst Ao JAME H2{oA BlwA S2|HQl 2o =
HOSOF D 2l Xz HAE AE|EA WK O{A(NDAQ: FCNCA) F717t 2 Eo2 ASstH
HEHQI MRA EHE SHoH o= HOlrt

[XIE 13] HAE AE[EA

2019

ZH: Yahoo Finance

CEPGPESTEN

SVB 214 H CHH|

189.3%
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oo

2020 2021 2022

usbD
1463.38

~ 1,250,00

~ 1,000,00

~ 750,00
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[E 10] 20234 22 TIE|3 AEEY M&A(1Y &

7|19 M&A 7{2HCiZ(USD) o147 M&A L} 27t
Silicon Valley Bank 16,500,000,000 First Citizens Bank 2023-03-26 o=
Capital Directions 3,300,000,000  Savant Wealth Management 2023-02-23 o=
Angelo Gordon 2,700,000,000 TPG 2023-05-15 o=
Nextech Systems 1,400,000,000 TPG 2023-07-19 o=
Mint Mobile 1,350,000,000 T-Mobile 2023-03-15 o=
Pismo 1,000,000,000 Visa 2023-06-28 g=
Investec 914,770,435 Rathbones Group Plc 2023-04-05 ad=
Burgiss 697,000,000 MSCI 2023-08-14 o=
PayU GPO 610,000,000 Rapyd 2023-08-01  HEZE
The Shobe Financial Group 500,000,000 Carson Group 2023-03-16 oj=
DWF 439,675,154 Inflexion 2023-07-21 g=
Ambridge Partners 400,000,000 The Amynta Group 2023-01-09 o|=
Niva Bupa 324,606,819 Bupa 2023-09-29 el
PAYCOMET 297,066,468 Nexi Group 2023-02-27 ATH[Ql
Power 275,000,000 Margeta 2023-01-30 o=
Metaco 250,000,000 Ripple 2023-05-17 AQA
Cushon 174,971,961 NatWest Group 2023-02-13 g=
Stakeholders Capital 145,000,000  Perigon Wealth Management 2023-03-30 o=
Hongkong and Shanghai Banking Corporation 135,000,000 Shinhan Financial Group 2023-09-05 =2
Uplift 100,000,000 Upgrade 2023-07-27 o=

ZX: Crunchbase

2y E2 20234 3127] SOt 2Ll BE|T AEFERI0] IPO EE MRAS HB3H A2l 48 2212l 7|gt
== ZFZAEX} ZUE FHAFR2|0L7} CHAISHO| Q14! Afef7t SUBICE 202101 3742 IPO(FH7+2
2EIEH 83, 7712H0|, HES) 7212 MEASS irHl2, SIS, ACIAS, BUST, |
a2 Al - L2 @A, FH|0JA)7} HALE QD 2022'—40“1 19| MEA(TSIE, K| ZAMQIHAEHE, ZAE,
FIALZ2|OF M&A Cl2 ML, oo ME| I s 2 XA, SHIAA|0F, A0, O|X| A0, FH|0JA)7H AL
243} CHESO|CH & Halis FhAte] SH2HOI0| HHH T8 X2 93%S IS 2 510 Ql4EAf &
Al FEAFRRIOI} RIS 300242101 £ Ox|= 15024 MolA Hal7t HAPEBA| CHAIZ =S
W2 00| M2 A2t ZHCt
5) CHATO|HM D E, 2 15 BS54 =2 EXt FHAtR 2|0 214, HLIEH|0], 2023.03.14
CHAIS A, ‘FEALZE|OF MRA TF-AF ‘WRAY =2, L, 2023.04.06
CHAZ M 2023 F BV [E0A &1
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=X Dealroom
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71U = EXHEHA SRRt Exd EXE ()
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2 REIR Apakgr2|/Ext seriesD  AEQIHAEHE 2023-05-23  60,000,000,000
3 el thE seriesC  HO|HISEXIF, 50022 2023-07-26  47,000,000,000

SIFEY ELIOIHAEHE AHAE,

—
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HEZEEON;
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